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1 FOR AN ACT ENTITLED, An Act to expand the authority of the state auditor and the state

2 treasurer to monitor public funds in local bank accounts.

3 BEIT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

4 Section 1. That 8 4-4-3 be amended to read as follows:

5 4-4-3. All state public funds shall be received and maintained in the state treasury, and shall

6  be disbursed only upon proper authorization by the state auditor and the state treasurer, unless

7  thestate treasurer and state auditor jointly determine a justification exists for maintaining public

8 funds in a local bank account. A local bank account authorized by the state auditor and state

9 treasurer is an official account of the state subject to the custody of the state treasurer under § 1-
10
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